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INST # 2008068641 RCPT# 566742

STATE OF SOUTH CAROLINA )
) ASSIGNMENT OF DENSITY
COUNTY OF BEAUFORT )

THIS ASSIGNMENT OF DENSITY (“Assignment”) is made this zl day of
Octobes , 2008, by and between Quinnco-D’Amico Shults, LLC, a South Carolina limited

liability company {**Assignor”) and the Town of Bluffton, South Carolina (“Assignee™).
WITNESSETH

WHEREAS, on or about the 23" day of November, 1998, Union Camp Corporation (“Union
Camp”) entered into a Development Agreement with the Town of Bluffton, South Carolina incident
to the annexation and future development of real property generally known as the Shults Tract and
the Palmetto Bluff Tract (the *“Shults Development Agreement™); and

WHEREAS, SP Forests obtained the Shults Tract from Intemational Paper Company, the
successor in interest to Union Camp, and acquired all rights as “Owner’ under the Shults
Development Agreement; and

WHEREAS, Assignor acquired the Shults Tract from SP Forests and obtained certain
development rights, including residential development units, pursuant to a Partial Assignment And
Assumption of Rights And Obligations Under Development Agreement dated May 9, 2000 and
recorded in the Office of the Register of Deeds for Beaufort County, South Carolina in Book 1292
at Page 1780; and

WHEREAS, Assignor allocated all of its residential development units in Bluffion Park
obtained through said Partial Assignment and Assumption of Rights and Obligations dated May 9,
2000, but for Seven Hundred Thirteen (713) residential development units; and

WHEREAS, upon the sale of the Parcel known as “B11", Bluffton Park to Assignee and
Beaufort County, Assignor donated One Hundred Eighty-Seven (187) residential development units
to Assignee and Beaufort County by deed and Partial Assignment and Assumption of Rights and
Obligations Under Development Agreement dated December 4, 2007, which were then extinguished
on December 5, 2007; and

WHEREAS, Assignor further assigned Four Hundred Eighteen (418) residential
development units to Parcel 6, LLC by Assignment of Density dated December 10, 2007 and
recorded in the Office of the Register of Deeds for Beaufort County, South Carolina in OR Book
2660 at Page 533, pursuant to Transfer of Development Rights Permit TD.07.10.001; and
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WHEREAS, in said Assignment of Density dated December 10, 2007, Eighty-one (81) of
said Four Hundred Eighteen (418) residential development units were donated to the Town of
Bluffton Development Rights Bank; and

WHEREAS, Assignor seeks to donate its remaining One Hundred Eight (108) residential
development units by this Assignment of Density, as it will not be able to properly use said units
within Bluffton Park (see the attached Exhibit “A” for a complete chart of disposition of
development units by Assignor and Exhibit “B” for certification thereof); and

WHEREAS, the parties hereto concur that Assignor, as of this date, still has One Hundred
Ten (110) residential development units allocated for use in Tract D-2, along with Thirty Eight (38)
residential development units allocated for use in Tract 3C, Thirty Eight (38) residential development
units allocated for use in Tract 3D and Two (2) residential development units allocated for use in
Tract 3E, none of which have been platted to date, but are allocated in the Bluffton Park Master
Phasing Plan dated September 2, 2008.

NOW, THEREFORE, for and in consideration of One ($1.00) Dollar and other valuable
consideration, the receipt and adequacy of which is hereby acknowledged, the undersigned agree as
follows:

1. The Assignor has transferred, assigned and conveyed and does hereby transfer,
assign, and convey and deliver unto Assignee, its successors and assigns, all of its
right, title and interest in and to One Hundred Eight (108) residential development
units (known as Development Right Units under the applicable Transfer of
Development Rights and Creation of the Town of Bluffton Development Rights
Bank Ordinance, Ordinance No. 2007-19), for transfer and deposit into the Town of
Bluffton Development Rights Bank, to be used at the sole discretion of the Town of
Bluftton.

2. This Assignment shall inure to the benefit of and be binding upon the respective
parties hereto, their successors and assigns.

3. All terms not specifically defined herein shall have the same meanings as set forth
n the respective Development Agreements or the Transfer Development Rights
Ordinance, as applicable.

IN WITNESS WHEREOF, the parties have caused this Assignment to be duly executed
effective as of the 2r ** dayof  Oefeloer , 2008.

<Signature Pages 1o Follow>
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WITNESS:
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STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT
COUNTY OF BEAUFORT )

1, the undersigned Notary Public for South Carolina, do hereby certify that Michael F. P.
Maloney, the Manager of Quinnco-D’ Amico Shults, LLC, personally appeared before me this day
and acknowledged the due cxecution of the foregoing instrument.

Witness my hand and official seal this % ( dayof Ocdobor ,2008.

Notag'ﬂﬂlic forSoutH Carolina

My Commission Expires: <= /2 &
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WITNESS: ASSIGNEE: The Town of Bluffion, South

L b @

William Workman, ITI, Town‘M‘ﬂﬁe

BRI
STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT
COUNTY OF BEAUFORT )

I, the undersigned Notary Public for South Carclina, do hereby certify that William
Workman, III, the Manager of the Town of Bluffton, personally appeared before me this day and
acknowledged the due execution of the foregoing instrument.

Witness my hand and official seal this 2! day of  Qebolsar ,2008.

e

lic for Youth Carolina
mmission Expires:__1z/28l v

FiClientiA - B\Bluffton\Density Assignments\Quinnco-D'Amico Shults4.wpd
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Exhibit A

Quinnoo D'Amico Behults, LLC
o, Denaiy Raghts™*
Bieffion Park Residential Darslty Anslysis
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Davelopment Rights Permit TD.07.10.001 on Decsmber 11, 2007 Book 2880 Page 500,

“ QDS deeded Tract B-11 to 0w Trust for Fublic Lend on Decernber 11, 2007, Book 2080 Page $17; The Trust then deeded Trect B-11
o the Town of BiuMon and Beaulort County on December 14, 2007 Book 2080/044.
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EXHIBIT B

CERTIFICATION OF DWELLING UNITS
REGARDING BLUFFTON PARK

The undersigned, Michael F. P. Maloney, Manager of Quinnco-D’Amico Shults,
L1C, which is the developer of Bluffion Park, hereby certifies to the Town of Bluffton
that the attachment to this Certification, specifically the Bluffton Park Residential
Density Analysis (Exhibit A) prepared by the undersigned, accurately and correctly
represent the allocation of dwelling units (as such term is defined in the Development
Agreement for Shults Tract and Palmetto Bluff recorded in Record Book 1113 at Page

1085) within the entirety of the Bluffton Park development to date.
Signed thisVéday of August, 2008.




