/& | EXTINGUISHMENT, TERMINATION AND RELEASE OF DEVELOPMENT RIGHTS

Whereas, Beaufort County, South Carolina, a political subdivision of the State of
South Carolina, with mailing address of P.O. Drawer 1228, Beaufort, SC 29901-1228,
was the purchaser of 100 dwelling units of development rights. One hundred (100)
units of the development rights were conveyed to the County by Limited Warranty
Deed of Develepment Rights fro vinnco-D’Amico Shults, LLC, a South Carolina
limited liability company dated &%/ 7 and recorded in the Office of the Register of
Deeds for Beaufort County in Book g 5 at Page / Z (the “Deed of
Development Rights”).

Whereas, Beaufort County and the Town of Bluffton acquired eighty-seven (87)
dwelling units of development rights, which are assigned and allocated to the real
property briefly described as Parcel B-11 in Bluffton Park (the "Property”), which is
more specifically described in Exhibit A attached hereto and made a part hereof. Such
Dwelling Units were transferred with the Property by The Trust for Public Land, as
Grantor in a Limited Warranty Deed of the Property to Beaufort County and the Town of
Bluffton as tenants in common, dated /4 7 and recorded in the Office of the Register
of Deeds for Beaufort County in Book atPage / j {“‘B-11 Deed”). Such
transfer of Dwelling Units is provided for in the Development Agreement, dated
November 23, 1998, which is recorded in Record Book 1085 at Page 1133 in the Office
of the Register of Deeds for Beaufort County, South Carclina, and pursuant to revisions
of the Master Plan for Bluffton Park approved by the Town of Bluffton which recognize
such allocation of Dwelling Units to the Property.

NOW, Therefore, in consideration of the reduction of density in the Town of
Bluffton and Beaufort County, the County and the Town hereby extinguish, terminate
and forever release all 187 dwelling units of development rights conveyed to the County
in the Deed of Development Rights and those 87 dwelling units of development rights
associated with Parcel B-11 conveyed to the County and the Town as set forth in the B-

11 Deed.
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Beaufort County,
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STATE OF SOUTH CAROLINA
COUNTY OF BEAUFORT

I, h , a Notary Public in and for the said County in said
State, here rtify that Gary T. Kubic, County Administrator for Beaufort County, a

political subdivision of the State of South Carclina, whose name is signed to the
foregoing instrument, and who is known to me, acknowledged before me on this day
that, being informed of the contents of the instrument and with full authority, he being
duly authorized executed the same voluntarily on the day the same bears date, on
behalf of said Beaufort County.

Give under my hand this {74 day of Lécimbe JAD., 2007.

Notary Iﬁublic

My Commission Expires: /-?,/2//0/



THE TOWN OF BLUFFTON

L (et |
/ “ By:iméﬁp

SANDRA LUNCEFORD, Town Cle

SSES

STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT
COUNTY OF BEAUFORT )

| HEREBY CERTIFY that on December "\ | 2007, before me, the undersigned Notary
Public of the State aforesaid, personally appeared William Workman lil, Town Manager
of The Town of Bluffton, and SANDRA LUNCEFORD, as Secretary of The Town of
Bluffton, known to me (or satisfactorily proven) to be the persons whose names are
subscribed to the within instrument, who acknowledged the same by signing on behaif
of The Town of Bluffton, South Carolina.

IN WITNESS WHEREOF, | have hereunto set my hand and official seal the day and
year last abpve mentioned.

[SEAL]
PUBLIC FOR SOUTH CAROLINA
mmission Expires: 12/ 28/t




EXHIBIT “A”

LEGAL DESCRIPTION

All that certain piece, parcel or tract of land situate lying and being in the Bluffton
Park subdivision, Town of Bluffton, Beaufort County, State of South Carolina,
being more fully described as Parcel B-11, containing 9.65 acres, more or less, as
more specifically shown on that certain plat prepared by T-Square Group, Inc.,
dated September 10, 2007, revised on October 24, 2007, entitled "A Compilation
Plat of 121.994 Acres Consisting of Wetlands, Uplands and Upland Buffers,
Located in Bluffton Park, Town of Bluffion, Beaufort County, South Carolina,”
which plat is recorded in Plat Book ﬁé at Page / 2 in the Office of the
Register of Deeds for Beaufort County, South Carolina.

TMP: B-11: 610-039-000-1240-0000
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STATE OF SOUTH CAROLINA )
) LIMITED WARRANTY DEED
COUNTY OF BEAUFORT } OF DEVELOPMENT RIGHTS

KNOW ALL MEN BY THESE PRESENTS, THAT QUINNCO-D'AMICO
SHULTS, LLGC, a South Carolina limited liability company, whose address is
77 Towne Drive, Bluffton, SC 29910 ("Grantor"), in the State aforesaid, for and
in consideration of the sum of TEN and No/100 ($10.00) DOLLARS AND
OTHER GOOD AND VALUABLE CONSIDERATION, to us in hand paid at and
before the sealing of these presents by BEAUFORT COUNTY, Post Office Box
1228, Beaufort, South Carolina, 29902 ("Grantee”), in the State aforesaid, for
which the receipt whereof is hereby acknowledged, have granted, bargained,
sold and released, and by these Presents do grant, bargain, sell and release
unto the said BEAUFORT COUNTY, its Successors and Assigns forever, with
LIMITED WARRANTY COVENANTS, the following described dwelling units (the
"Development Rights") that are associated with the real property (the "Property”)
owned by Grantor which is more specifically described below, under the
provisions of the Development Agreement, as hereinafter defined, effective as of
the date of this deed, to-wit:

On or about November 23, 1998, Union Camp Corporation (“Union
Camp”) entered into a Development Agreement (the “Development
Agreement”) with the Town of Bluffton, South Carolina incident to
the annexation and future development of certain real property
generally known and described as the Shuits Tract and the
Paimetto Bluff Tract, located in Bluffton Township, Beaufort
County, South Carolina (the “Property”). The Development
Agreement was subsequently assigned to and assumed by
Quinnco-D’Amico Shults LLC, Grantor hereunder. Under the terms
of the Development Agreement, in effect as of December 4, 2007
(the date of this deed), One Hundred (100) Dwelling Units are
herein conveyed by Grantor to Grantee, such Dwelling Units are a
portion of the One Thousand Six Hundred (1,600) Dwelling Units
approved for the Biuffton Park development pursuant to the

provisions of the Development Agreement, dated November ?3, .
Approved for Recording
RECORDED Beaufort County Staff Attorney
2008 Jan -14 10:02 AM Date: 12)e lo?

BEAUFORT COUNTY AUDITOR
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1998, which is recorded in Record Book 1085 at Page 1133 in the
Office of the Register of Deeds for Beaufort County, South
Carolina, and pursuant to revisions of the Master Pian for Bluffton
Park approved by the Town of Bluffton, which Dwelling Units have
not been assigned/allocated by Grantor to any specific parcels of
land in Bluffton Park. Such Development Rights are of value to the
County and the County recognizes such vaiue.

TOGETHER with all and singular, the Rights, Members, Hereditaments and
Appurtenances to the said Development Rights belonging, or in anywise incident
or appertaining.

TO HAVE AND TO HOLD, all and singular the said Development Rights before
mentioned unto the said BEAUFORT COUNTY, lts Successors and Assigns
forever. AND, we do hereby bind ourselves and our Successors and Assigns, to
warrant and forever defend, all and singular, the said Development Rights
conveyed hereunder unto the said BEAUFORT COUNTY, its Successors and
Assigns, against us and our Successors and Assigns, forever and the claims of
all persons owning, holding or claiming by, through and under the said
GRANTOR.

WITNESS our Hand and Seal this ¢f€day of December, 2007.

[SIGNATURES ON FOLLOWING ATTACHED PAGES]



IN WITNESS WHEREOF, QUINNCO-D'AMICO SHULTS, LLC, a South

Carolinj Eimited liability company, caused this deed to be executed this Zﬁe
day of , 2007.

WITNESSES:

“F sy

STATE OF SOUTH )
CAROLINA

) ACKNOWLEDGEMENT
COUNTY OF BEAUFORT )

i, the undersigned Notary Public, do hereby certify that Michael F.P.
Maloney, duly authorized Manager of Quinnco-D’Amico Shults, LLC, a South
Carolina limited liability company, perscnally appeared before me this day and
acknowledged the due execution of the foregoing instrument on behalf of said
LLC./

fLﬂ’L &y W (SEAL)

Notary Public fér South
Carolina
My Commission Expires:

Y COMMISSION EXPIRES MARCH 12, 2012



APPROVAL
The Town of Bluffton, South Carolina, hereby approves the assignment/transfer
by Grantor to Grantee of the above referenced Development Rights consisting of
One Hundred (100) Dwelling Units in Bluffton Park.

SIGNED on December 2\ | 2007.

WITNESSES: TOWN OF BLUFFTON, SOUTH
CAROLINA
Vot Wowauct
’/t./l By

Witness Name: William Workman I
Title: Town Manager

Notgfy Public
TATE OF SOUTH CAROLINA )
) ACKNOWLEDGEMENT
COUNTY OF BEAUFORT )

1, the undersigned Notary Public, do hereby certify that William Workman
I, duly authorized Town Manager the Town of Bluffton, South Carolina,

personally appeared before me this day and acknowledged the due execution of
the foregoing instrument.

A

N Public for South Carolina

Commission Expires:
1222 {14

(SEAL)




