
T  f Bl ff  S h C li
Comprehensive Annual Financial Report

For the Year Ended
June 30, 2010

Town of Bluffton, South Carolina



Comprehensive Annual Financial Report for the 
 

Town of Bluffton, South Carolina 
 

For the Year Ended June 30, 2010 

 

 
 

 
Prepared by: 

Finance Department 
 
 

Shirley Freeman 
Assistant Town Manager Finance/Administration 







 

INTRODUCTORY SECTION 





















 

FINANCIAL SECTION 

























































































 

STATISTICAL SECTION 













Schedule 5

Town of Bluffton, SC

Changes in Fund Balances, Governmental Funds

Last Ten Fiscal Years

(modified accrual basis of accounting)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Revenues

Taxes (see Schedule 6) 152,247$          209,043$          282,615$         453,342$          893,685$          * 2,275,823$      4,137,101$      5,057,039$           5,821,622$           6,364,396$           *

Licenses, fees, and permits 974,981            1,345,690         1,785,167        1,990,985         2,878,658         7,104,420        4,563,527        4,242,728             5,012,441             4,787,752             

Fines and penalties 169,751            158,481            193,635           265,773            308,062            685,675           550,653           218,263                246,837                256,973                

Charges for services 24,029              26,512              26,471             31,370              76,475              37,701             940,015           622,648                395,121                294,925                

Intergovernmental 121,442            1,131,342         290,800           358,604            54,570              121,565           284,170           232,282                407,173                170,274                

Investment earnings 28,932              16,777              29,512             26,574              39,998              434,870           758,217           626,817                282,147                154,621                

Other revenues 26,845              42,403              109,947           279,760            1,700,909         1,814,620        3,787,762        734,181                383,312                804,919                

Total revenues 1,498,227$       2,930,248$       2,718,147$      3,406,408$       5,952,357$       12,474,674$    15,021,445$    11,733,958$         12,548,653$         12,833,860$         

Expenditures

Legislative -$                      -$                      -$                    -$                      -$                      -$                    59,011$           95,581$                136,996$              142,930$              

Executive -                        -                        -                      -                        -                        -                      335,051           784,241                995,011                464,927                

Administration 355,758            381,500            443,678           596,198            790,046            1,384,281        733,503           1,393,442             1,151,854             1,003,794             

Finance -                        -                        -                      -                        -                        -                      305,652           358,048                410,066                568,429                

Municipal Court 52,457              48,937              74,979             141,522            174,315            306,907           594,764           424,501                229,093                254,623                

Municipal Judges -                        -                        -                      -                        -                        -                      16,237             31,025                  44,228                  49,456                  

Information Technology -                        -                        -                      -                        -                        -                      -                      -                            382,810                397,046                

Buildings and Grounds 95,856              132,729            197,882           248,540            353,216            508,365           810,439           378,345                447,916                685,502                

Engineering -                        -                        -                      -                        -                        -                      612,531           411,951                618,370                599,358                

Environmental Protection -                        -                        -                      -                        -                        -                      -                      807,623                908,517                111,079                

Planning and Gowth Management 127,599            275,022            361,867           457,619            558,854            755,502           689,220           830,649                1,000,233             1,445,244             

Building Safety -                        -                        -                      -                        -                        -                      -                      340,488                710,054                970,950                

Police 285,749            400,782            472,785           609,109            917,060            1,569,141        2,643,167        2,765,268             3,116,134             3,065,401             

Community Development 231,184            1,015,087         156,684           197,371            406,936            961,077           494,210           428,247                359,476                199,836                

Capital Outlay 57,404              448,979            142,937           168,911            1,841,340         3,087,604        10,425,448      5,308,586             3,347,144             4,190,769             

Debt Service

Interest 3,268                3,425                10,080             9,520                8,510                260,244           566,589           580,995                565,371                532,966                

Principal 23,709              54,441              42,974             45,631              114,832            232,215           232,368           294,393                1,629,764             1,556,399             

Total expenditures 1,232,984$       2,760,902$       1,903,866$      2,474,421$       5,165,109$       9,065,336$      18,518,190$    15,233,383$         16,053,037$         16,238,709$         

Excess of revenues

over (under) expenditures 265,243            169,346            814,281           931,987            787,248            3,409,338        (3,496,745)      (3,499,425)            (3,504,384)            (3,404,849)            

Other Financing

Sources (Uses)

Bonds issued -$                      200,000$          -$                    -$                      -$                      14,000,000$    -$                    -$                          -$                          -$                          

Sale of Capital Assets -                        -                        -                      -                        -                        250,000           -                      120,000                -                            -                            

Capital leases 24,319              34,701              23,752             29,188              224,386            385,178           348,422           193,220                208,531                -                            

Transfers in -                        5,034               886,123            126,856            2,373,094        7,925,627        4,744,520             3,666,517             3,876,944             

Transfers out -                        (5,034)             (886,123)           (126,856)           (2,373,094)      (7,925,627)      (4,744,520)            (3,666,517)            (3,876,944)            

Total other financing sources (uses) 24,319$            234,701$          23,752$           29,188$            224,386$          14,635,178$    348,422$         313,220$              208,531$              -$                          

Net change in fund balances 289,562$          404,047$          838,033$         961,175$          1,011,634$       18,044,516$    (3,148,323)$    (3,186,205)$          (3,295,853)$          (3,404,849)$          

Debt service as a

percentage of non-

capital expenditures 2.2% 2.1% 2.8% 3.0% 3.4% 8.7% 6.4% 7.9% 16.4% 15.9%

Note:  *Property  Tax Reassessment in Fiscal Year 2005 for Tax Year 2004 and in Fiscal Year 2010 for Tax Year 2009.
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